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-ALOM EXTRUSIONS LIMITED

NOTICE

Notice is hereby given that the 32nd Annual General Meeting of the Members of ALOM EXTRUSIONS LIMITED wili be
held on Saturday, the 30th June, 2012 at 11:00 AM. at the Registered Office of the Company at “ALOM HCUSE”, 78
Pretoria Street, Kolkata - 700 071 to transact the following business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the auditeq Balance Sheet as at 31stMarch, 2012 and the Profit & Loss Account for

To appoint a Director in Place of Shri Siddhartha Ray who retires by rotation and being sligible, oﬁers himself for re-
appointment,

4. Toappainta Director in place of Shri Shree Prakash Ji unjhiunwaia who retires by rotation and being eligible, offers
himself for re-appointment. ‘

5. Toappoeint Auditors for the next term and to fix their remuneration.

SPECIAL BUSINESS:

of the Companies Act, 1956 be and is heraby appointed g director of the company liable to retire by rotation.”

transacted at this AGM is annexed.

Registered Offige: By order of the Board
‘Alom House”

7B, Pretoria Street {5.5.Agarwal)
Kolkata-700071 Company Secretary

Dated : The 7th Juna 2012

Explanatory Statement u/s 173{1) of the Companies Act, 1956
Iltem No. 8

resslution,
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LOM EXTRUSIONS LIMITED

DIRECTORS’ REPORT

Dear Members,

Your Directors have pleasure in presenting their 32nd Annual Report aleng with the Audited Accounts of
your Company for the year ended 31st March 2012.
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FINANCIAL PERFORMANCE
FINANCIAL YEAR

201112 2010-11
(Rs. In Jacs) (Rs. in lacs)
Income from Operations 18768.15 17733.07
Less: Excise Duty 1632.54 1511.60
17135.61 16221.47
Other Income 30.30 18.13
Profit before Interest & Depreciation 651.95 1154.20
Interest & Financial Charges 392.03 323.18
Depreciation 157.14 14?.04
Profit/(Loss) after interest & Depreciation 102.78 688x.98
Provision for Taxation 19.85 172.32
Deferred Tax Provision 0.17 17.23
Profit/(Loss) after Tax 82.75 489.43
Balance brought forward from Jass year 2165.47 1734.21
Balance Available For Appropriation 2248.21 N 2233._64
APPROPRIATIONS
Transfer to General Reserve ' 10.00 50.00
Proposed Dividend on Preference Shares 1.80 ‘ 1.80
Proposed Dividend on Equity Shares . 13.78 13.;78
Tax on Dividends 2.53 2.59
Balance Carried To Balance Shest 222010 216547
- OPERATIONS

Operations of the Company have heen badly affected by the frequent changes in the raw material prices
and uncertain pricing policy of its principal raw material producers. Further there has been an abnormal™




JALOM EXTRUSIONS LIMITED

DIVIDEND

The financial results of the Company do not support payment of any dividend this year, however, to maintain
a treck and consistency your directors recommend a dividend of 6% on Equity Shares of the Company after
payment of 9% dividend on Preference shares for the current year subject to approval of the shareholders
in the ensuing Annual General Meeting.

FUTURE PROSPECTS

avenues for export and hope to increase its exports next year. In the home market also new consumers like

for the company's products in this area. This will give company an improved margin an its supplies to these
customers. As reported last year the Company has made good capital expenditure to cater demands’of
these customers and favourable results are expected this year.

DIRECTORS

Sri Gaurav Bhuwalka was appaointed an additional director u/s 260 of the Companies Act, 1858 effective 31/
01/2012 to the date of forthcoming Annual General Meeting of the Company and being efigible has offerad
himself for appointment ag regular director.

Sri B.B.Guha has retired from the directorship w.e.f. 01/02/2012. The Board place on record its sincere
appreciation for the valyable services rendered by Mr. Guha during his tenure.

Sri Siddhartha Ray and Sri S.P.Jh unjhnwala, Directors of the Company retire by ratation and being eligible
offer themselves for re-appointment,

CORPORATE GOVERNANCE

As the paid up Capital of the Company is less than Rs.5 Crores provisions of section 292A of the Companies
Act, 1956 in respect of Audit Commitiee and implementation of Corporate Governance in terms of Listing
Agreement are not applicable to it.

DIRECTORS’ RESPONSIBILITY STATEMENT

In compliance to the Provisions of Sections 217 (2AA} of the Companies Act, 1956, your Directors wish to
place on record:

B thatin the preparation of theAnnualAccounts. the applicabreAccounting Standards have been followed
along with proper explanation relating to materia! departures:

i) that the Directors had selected such Accounting Poalicies and applied them consistently and made

Judgement and estimates that are reasonable and prudent so as {o give a true and fair view of the
state of affairs of the Company at the end of the financia! year and of the Profit or Loss of the
Company for that period;

fiiy  thatthe Directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the Company and
for preventing and detecting fraud and other irregularifies;

iv)  that the Directors had prepared the Annual Accounts on a going concern basis.
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JALOM EXTRUSIONS LIMITED

PARTICULARS OF CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS AND QUTGO

Information pursuant to Section 217(1)(e) of tha Companies Act, 1956 read with Rule 2 of the Companies
(Disclosure of particulars in the report of Board of Directors) Rules, 1988 is annexed and forms a part of this
report.

AUDITORS' REPORT

Observation of the Auditors in their report and the relevant notes on the accounts are self-expiénatory.

- AUDITORS

M/s K. Prasad & Company, Chartered Accountants, the existi ng auditors of the Company retire at the forth
caming Annual General Meeting and offer themselves for reappointment. The Company has received from
them requisite certificate pursuant to section 224(1B) of the Companies Act, 1956 together with confirmation
to comply with necessary guidelines.

DEPOSITS

The Company has not accepted any “Deposits” within the meaning of section 58A and 58AA of the companies
Act, 1956 and the Rules framed there under.

ES

PERSONNEL

There was no employee of the Company getting remuneration so as to the attract the provisions of Section
217 (2A) of the Companies Act, 1956 read with the Companies {particulars of Employees) Rules, 1975 as
amended as on date,

APPRECIATION

Your Directors express their sincere appreciation for the support and contribution extended by the financial
Institutions, Bankers, Central and State Governments, Suppliers, Customers and the employees at all
levels for their valuable services renderéd to the Company. '

June 7, 2012 For and on behaif of the Board of Directors
Registered Office : ) of Alom Extrusions Limited -

“Alom House” '

7B, Pretoria Street (A. P. Jhunjhunwala)
Kolkata-700071 . Chairman & Mg. Director




ALOM EXTRUSIONS LIMITED

A

STATEMENT OF PARTICULARS UNDER THE COMPANIES
(DISCLOSURE OF PARTICULARS IN THE REPORT OF BOARD OF DIRECTORS) RULES, 1388

CONSERVATION OF ENERGY :
FORM-A

The Company has made changes from time to time as required for the conservation of energy by installing new devices
and equipment. The information required is presented hereunder:

POWER AND FUEL CONSUMPTION Current Year Previous Year
1. Electricity
(a) Purchase Units (KWH) 8799175 8517952
Total Amount (Rs.) 50973688 41490173
Rate / Unit (Rs.) 5.79 4.87
{0y Own Gereration Units through
Diesel generator (KWH}) 59299 65754
Units per Litre of Diesel Qi (KWH) 3.57 277
Cost 7 Unit (Rs.) 12.32 14.09
2. Furnace Qit . '
Quantity (Lts) ' 1656207 1843312
Total Amount (Rs.) 82657210 52131617
Average Rate (Rs.) 37.86 28.28
3. LPG Gas»
Quantity (Lts) . 453311 409380
Total Arount (Rs.) - 24184889 17014241
Average Rate (Rs.) 53.35 41.56
CONSUMPTION PER UNIT OF PRODUCTION '
Electricity (KWH) 0.71 0.69
Furnace Qil {Lts) 0.13 0.15
LPG Gas (Kg.) 0.04 0.03
TECHNOLOGY ABSORPTION
FORM -B

RESEARCH AND DEVELOPMENT

Research and Development activities have been continued during the year. The Technical Team of the Company

has further improved the tools to match the quality of the produets with the technical standards and demands of its

vaiue added customers both for domestic and overseas markets.

TECHNOLOGY, ABSORPTION, ADAPTATION AND INNOVATION NEW PRODUCTS AND TECHNOLOGY

INNOVATION

1. installed the state-of-art log heating furnace with hot log shear on 2150 MT Press line which has improved
the overalf productivity and reduced the operational ¢costs.

2. Modernised handling systerm associated with 1250 MT Press Lime which has had a direct impact on the
product quality and has reduced rejections.

3. Carried out modifications in the meilting fumace and subsequent molten matal handling in order to incorporate
an improved filtration system to achieve a better quality of logs cast.

ENERGY SAVING ACTIVITIES

1. Installed drives on electrical installations to reduce energy consumption.

2. Revamped capacitor banks for optimising the power factor.

C. FOREIGN EXCHANGE EARNINGS AND OUTGO
a) Activities relating to exports, initiatives taken to increase export, development of new export markets for
products and services and export plans —
The Company continued to maintain focus and avail of export epportunities based on economic consideration.
b) Total foreign exchange earned - Rs. 607.47 lacs
c} Total foreign exchange used -Rs. 197.28 lacs
June 7, 2012 For and on behalf of the Board of Directors
Registered Office : of Alom Extrusions Limited
“Alom House™ ‘
7B, Pretoria Street {A. P. Jhunjhunwata)
Kolkata-700071 Chairman & Mg. Director
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JALOM EXTRUSIONS LIMITED

AUDITORS’ REPORT

To the Members of
ALOM EXTRUSIONS LIMITED

1.

We have audited the attached Batance Shest of ALOM EXTRUSIONS LIMITED as at 31st March,
2012 and the annexed Profit and Loss Account and the Cash Flow Statement of the Company for the
year ended on that date annexed thereto, These financial statements are the responsibility of the
Company’s management. Our responsibitity is to express an apinion on these financial statements
based on our audit.

2°  We canducted our audit in accordance with auditing standards generally accepted in India. Those
standards require that we pian and perform the audit to obtain reasonable assurance about whether
the financial statements are free of material mis-statement. An audit includes examining, on a test
basis, evidence supporting the amounts and disclosures in the financial statements. An audit alsg

: includes assessing the accounting principles used and significant estimates made by the management,

;- aswell as evaluating the overall financial statement presentation. We believe that our audit provides

. areasonable basis for our opinion.

3. Asrequired by the Companies (Auditor's Report) Order 2003 ,as amended by the Companies(Auditor's

B Report)(Amendment) Order,2004, issyed by Central Government of india in terms of sub-section (4A)
of section 227 of The Companies Act, 19586, we enclose in the Annexure, a statement on the matters
specified in paragraph 4 and 5 of the said Order.

4. Further to our comments in the Annexure referred fo in paragraph 3 above, we report that:

a) We have obtained all the information and explanations which, to the best of our knowledge and
belief, were necessary for the purpose of our audit.

b) In our opinion, proper books of accounts as required by law have been kept by the Company so

‘ far as appears from our examination of those books.

c) The Balance Sheet, Profit & Loss Account and Cash Flow Statement dealt with by this report are
In agreement with the books of accounts.

d) in cur opinion the Balance Sheet, Profit & Loss Account and Cash Flow Statement dealt with by
this report comply with the Accounting Standards referred to in Sub-section (3C) of Section 217
of The Act’. -

e) On the basis of written representations received from the Directors of the Company as at 31st
March 2012 and taken on record by the Board of Directors, we report that none of the Directors
is disqualified from being appointed as Director of the Company u/s 274( 1}{g} of the Companies
Act, 1956. .

f) In our opinion and to the best of our information and according to the explanations given to us,
the said accounts read with Schedule — 25 and other notes thereon give the information required
by the Companies Act, 19586, in the manner sa required and give a true and fair view in conformity
with the accounting principles generally accepted in India:

i) In the case of Balance Sheet, of the state of affairs of the Company as at 31st March,
2012

ii) In the case of Profit & Loss Account, of the Profit of the Company for the year ended on

that date, and
iy  inthe case of Cash Flow Statement, of the Cash Flows for the year ended on that date.
For K. Prasad & Company
Chartered Accountants
i Rajesh Jalan
{olkata, i Partner
The 7th day of June, 2012 Membership No. 55232

Firm Regn. No. 303062E

e

I




ALOM EXTRUSIONS LIMITED -

- ANNEXURE TO AUDITORS' REPORT

{Referred to in paragraph 3 of our rebort of even date on the accounts of
ALOM EXTRUSIONS LIMITED, for the year ended on 31st March, 2012y
1. (@  The Company has maintained proper records to show fuli particulars including quantitative detafls
and siuation of its fixed assets,

('b) . Thefixed assets of the Company have heen; physically verified during the year bythemanagement = i
and no material discrepancies hetween the book record and the physical verification have been
neticed. . :

{c) The Company has not disposed off substantial part of fixed asset during the year and going
‘concern status of the Company is not affected.

2. (8  TheInventories have been physically verified during fhe year by the management at reasanable ‘5
intervals. -

(bz In our opinion and according to the information and explanations given to us, the precadures of
physical verifications of inventories followed by the management are reasonable and adequate
in refation to the size of the Company and the nature of its business. :

(¢}  Inour opinion and according to the information and explanations given to us, the Company has ‘
' maintained proper record of its inventories and no discrepancy noticed on physical verification, +*

3. The company has not granted any Ioan, secured or unsecured, to companies, firms or other parties -.*
Covered in register maintained u/s 301 of the Companias Act, 1058, .

4, In our opinion and according to the information and explanations given to us, there are adequate s
internal control procedures commensurate with the size of the Company and the nature of its business
for the purchase of inventory and fixed assets and for the sale of gocds.

5. (8 - Inouropinion and according to the informatien and explanations given to us, transactions made
in'pursuance of contracts or arrangements, that needs to be entered in the register maintained - _
‘under Section 301 of the Companies Act, 1856 have been so entered. O

{©) Inour opinion and according to the infarmation and explanation given to us, these transactions .'
have been made at prices which are reasonable having regard to prevailing market prices atthe
relevant time,

B. The Company has not accepted any deposit within the meaning of section 58A and 58AA of the -
Companies Act, 1955 and the rules framed there under. ‘

7. in our opinion, the internal audif system of the Company is commensurate with the size of the Company
and nature of its business. ' -

8. Cost records and accounts as prescribed by the Ceniral Government under clause (d) of sub-section’
(1) of section 209 of the Act, prima-facie are being maintained by the company, however the same
needs updation. Though we have examined such books and records however, we have not made any
detailed examination with a view to determine whether they are accurate or complete.

9. a According to the records, the Company is regutar in depositing undisputed statutory dues including
Provident Funds, Investor Education and Protection Fund, Employees’ State Insurance, Income
Tax, Sales Tax; Wealth Tax, Custam Duty, Excise Duty, Cess and other statutory dues with
appropriate authorities. According to the information and explanations given to us, no undisputed
‘amounts payable in respect of the aforesaid dues were outstanding as at 31st March, 2012 for a
period of mere than six months from the date of becoming payable.




JALOM EXTRUSIONS LIMITED

ANNEXURE TO THE AUDITOR’S REPORT (Contd.)

b}  The disputed statutory dues on account of matters pending before the appropriate authorities
are as under :

Assessment
Year to which Name of Nature Amount Forum where the
Relates the Statute of the Dues (Rs. in Lacs) Dispute is pending
2008 - 09 Central Sales Sales Tax 8.05 Case under Appeliate
Tax, 1856 at South Circle, Kolkata
2005 - 06 West Bengal ~Do- Unascertained Under Appellate &
VAT Act, 2003 Revision Board
2006 - 07 —~Do- —-Do- —Do-— -Do-
2006 - 07 Central Sales -Dao— ~Do— ~Do -
TaxAct, 1956
2007 -08 West Bengal —Do- - Do - ~Do-
VAT Act, 2003 ’ .
2008 - 09 -Do~ -Do-— -Do-~ Case under Appelfate
at South Circle, Kolkata

13. The Company has no accumulated losses and has not incusred any cash losses during the financial
year covered by our audit nor in the immediately preceding financial year.

11, The Company has not defaulted in payment of dues to a financial institution or hank or debenture-
holders. o

12, The Company has not granted loans and advances on the basis of security by way of pledge of share,
debentures and other similar securities,

13.  The provisions of any special statute applicabie to Chit Fund, Nidhi or Mutual Benefit Society are not
applicable to this Company. .

14. The Company has maintained properrecerds of purchases and sales of shares, securities, debentures
or other investments. However, the investments made by the Com pany in shares and other securities
have been held by the Company in its own name. -

15, According to the information and explanation given to us the company has not given any guarantee for
loans taken by others from banks or financial institutions excepting Quantum EURO 18.16 lac continuing
from previous year. . .

16.  Onthe basis of our examination and according to the information and explanation given to us, the term
loans have been applied for the purpose for which the loans were obtained.

17.  On the basis of our examination and according to the information and explanation given to us, the
funds raised on the short-term basis have not been used for long-term investment and vice versa,

18. The Company has not made any preferential allotment of shares to parties and Companies
covered in the register maintained under Section 301 of the Companies Act, 1 9586.

19.  The Company has not issued any secured debentures during the Year,

20.  The Company has not raised any money during the year by public issue.

21.  As per the information and explanations given by the management, no fraud on or by the
Company has been noticed or reported during the year.

For K. Prasad & Company

Chartered Accountants

Rajesh Jalan

Kolkata, . Partner
The 7th day of June, 2012 Membership No. 55232

Firm Regn. No. 303082E




ALOM EXTRUSIONS LIMITED

¥

BALANCE SHEET AS AT 31ST MARCH, 2012

T{in Lacs}
“ PARTICULARS Note As at As at
No. 31-03-2012 31-03-2011

EQUITY AND LIABILITIES

Shareholders’ Funds

Share Capitzal 1 249.76 249.76

Reserves and Surplus 2 5948.61 6198.37 5995.93 6245.69
Non-Current Liabilities .

Long Term Borrowings 3 290.56 296.98

Qther ong Term Liabilities 4 1015 6.80

t.ong Term Provisions 5 384.54 685.26 209.98 §13.78
Current Liabiiities '
Short term Borrowings [ 1322.10 653.18

Trade Payables 7 2824.98 2871.98

Other Current Liabilities 8 720.37 665.36
“Short Term Provisions 8 43.81 4911.28 195,98 4386.49
TOTAL 11794.89 11145.94
ASSETS

Non-Current Assets

FixedAssets 10

(H) Tangible Assets 4534.41 4553.96

(i) Intangible Assets 7.76 9.2%

Investments 1 187.38 279.80

Deferred Tax Assets (Net) A 104.48 104.66

Other Non-current Assets 12 10.62 4844.66 19.90 4573.61
Current assets

Inventories 13 1809.07 1749.38

Trade Receivables 14 1785.17 1623.32

Cash and Cash equivalents 15 311.43 216.99

Short-term Loans and Advances 16 2003.41 1757.24

Other Current Assets 17 1041186 6950.23 825.40 6172.33

TOTAL - 11794.89 11145.94

Notes on Accounting Policies & Other Notes 25 - R

As per our Report attached.
For K.PRASAD & CO,
Chartered Accountants
Rajesh Jalan

Partner

Kolkata, the 7th day of June, 2012.

On Behalf of the Board of Directors
of Alom Extrusions Limited

Ajay Prakash Jhunjhunwala
Shree Prakash Jhunjhunwala

S.S. Agarwal

10

Chairman & Mg. Director
Direcfor

C.FO. & Co. Secretary
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JALOM EXTRUSIONS LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 20"2

T (in Lacs)

PARTICULARS For_ the year ended

Noie No. March 31, 2012 March 31, 2041
INCOME
Revenue from Operations 18 17135.61 16221.47
Other Income 19 30.3% 18.13
Total Revenue 17165.92 16239.60
EXPENDITURE )
Cost of Materials Consumed 20 13328.95 11930.23
Changes in inventories of Finished Goods,
Work-in-Progress and Stogk-in-Trade 2 ~172.09 222,85
Employees’ Benefit Expenses 22 773.72 631.49
Finance Costs 23 392.03 323.18
Depreciation and Amortization Expense 15744 142.04
Other Expenses 24 2583.3% 2300.83
Total Expenses 17063.14 15550.61
Profit before Tax 102,78 688.98
Tax Expense:
Current Tax 1986 172.32
Deferred Tax 0.18 17.23

Profit after Tax for the year

Earnings per Equity Share:
Basic & Diluted

Notes on Accounting Policies & Other Notes

82.75

———

25

499.43

—

21.56

As per our Report attached.
For K.PRASAD & CO,
Chartered Accountants
Rajesh Jalan

Partner

Kofkata, the 7th day of June, 2012.

On Behaif of the Board of Directors
of Alom Extrusions Limited

-

Ajay Prakash Jhunjhunwala Chairman & Myg. Director

Shree Prakash Jhunjhunwala Director

S.8.Agarwal C.FO. &Co. Secrefary '

11




ALOM EXTRUSIONS LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2012 % {ir: LLacs)
AS AT AS AT
31.03.2012 31.03.2011

NOTE -1 SHARE CAPITAL
Authorised Share Capital
36,60,000 Equity Sharas of Rs_10/- each 366.00 366.00

2,00,000 Non-Cumitative Redeemable 20.00 20.00
Preference Shares Rs.10/- each ‘

|
|

386.00 386.00
Issued, Subscribed and Paid up:
22,97 575 Equity Shiares of Rs.10/- each fully paid up 229.78 229.76
2,00,000--. 9% Non-Cumulative Redgemable
Preference Shares of Rs.1 0/- each 20.00 20.00
’ 249.75 249.76
: . No. of No. of
Shares held more than 3% by each shareholder Shares % Shares . %
1. Mr. AP Jhunjhunwala 531313 25.74% 591313 25.74%
2. Mr S.P Jhunjhugwala 460155 20.03% 460155 20.03%
3. Ms, S.R. Enclave Pyt Ltd. 210000 9.14% 210000 8.14%
4. Mrs.K.D. Jhunfhunwala 179401 7.81% 179401 7.81%
5. Mrs.A. Jhunjhunwala 136442 5.94% 136442 5.94%
1577311 68.65% 1577311 68.65%
NOTE - 2 RESERVES AND SURPLUS
Capital Reserve
As per last Afc, 33.58 33.58
Securities Premium Account
As per last Alc. 53222 532.22
Amalgamation Reserve
As per last Alc. ' 446.68 446.68
Revaluation Reserve
As perlast A/e. 2667.98 2779.83
Less: Transferred to Depreciation on Revaluation Account 111.95 2556.03 111.86 2667.98
General Reserve
As per last Alc. 150.00 100.00
Add : Transferred from Profit & Loss Account 10.00 160.00 50.00 160.00
Profit and Loss Aceount T T
As per last A/c. . 2165.48 1734.21
Add Profit/(loss) for the year 82.75 2248.21 499.43 223364
Less : Appropriations
Transferred to General Reserve 10.00 50.00
Proposed Dividend on Equity Share 13.79 13.79
Proposed Dividend on Preference share 1.80 1.80
Tax on Dividend 2.53 28.11 2,59 68,17
5948.61 5895.93

Cumulative amount utilised on account of Depreciation on Revaluation is Rs.44754868/- as on 31/03/2012 and
Rs.33559848/- upto 31/03/2011

12
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JALOM EXTRUSIONS LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2012 T (in Lacs)
AS AT AS AT
31.03.2012 31.03.2011

NOTE -3 LONG TERM BORROWINGS

{a} Secured Loans
Term Loan From Bank 238.57 236.80
Car Loan from Bank 17.51 16.82°

(Term Lean from Bank is secured by hypothecation of
Plant & Machineries purchased froem the said loan and
Car Loan is secured by Hypothecation of Vehicles which
were purchased from the said loan),

{b} Deferreg Payment Liabilities

Deferment of Sales Tax 34.48 4437
290.56 296,98

NOTE -4 OTHER LONG TERM LIABILITIES

Trade Payables 10.15 . 6.80
NOTE -5 LONG TERM PROVISIONS
Provision for Employees’ Banefits 9.47 6.89
Provision for Income Tax 37210 200.1¢

" Provision for Weaith Tax 0.04 0.05,
Provision for Fringe Benefit Tax 2.93 293

384,54 209.98
NOTE - 6 SHORT TERM BORROWINGS
Secured
Working Capital Loans
Indian Bark (Cash Credit ) - 102.83
Punjab & Sind Bank(Cash Credit) 250.89 -118.07
Punjab & Sind Bank(Packing Credit) 32.45 ) _ -—
Punjab & Sind Bank (Foreign bills) ’ 128.73 27.54
Punjab & Sind Bank {Inland Bills) 121.96 534.03 128.99 ©141.28
(Working capital facilities from bank are secured by ’
hypothecation of Inventories, Baok Debts, Other Receivables,
present & future, and also by additional charge on Factory
Land, Building and Plant & Machinery and personat gluarantee
of two of the Directors of the Comapny.)
Unsecured {oans
From Bodies Corporate 788.07 494.90
From others . 788,07 17.00 511.80
1322.10 653.18 .

NOTE -7 TRADE PAYABLES ]
Sundry Creditors for goods and serviges 2824.98 2871.98 )

13




&ALOM EXTRUSIONS LIMITED

S .Y

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2012 Z (in Lacs)
~ AS AT AS AT
31.03.2012 31.03.2011
NOTE - 8 OTHER CURRENT LIABILITIES
indian Bank (Overdrawn Bank Balance} 126.06 -
Advance from Customers 404,59 454.01
Advance from Others 2.50 -
Statutory Liabilities 15.82 31.84
| iability-for Expenses .m A1 179.50
720.37 6653
NOTE - 9 SHORT TERM PROVISIONS
Provision for Employee Benefits 5.84 5.48
Provision for Proposed Dividend 15.59 £5.59
Provision for Current Tax:
Provision for Income Tax 12.45 172.00
Provisidn for Wealth Tax 0.41 0.32
Tax on Dividend 2.53 2.59
43.81 195.98
NOTE - 10 FIXED ASSETS
TANGIBLE ASSETS
Land 631.00 631.00
Buildings 895.94 825.10
Plant & Machineries 2710.82 271212
Electrical Instaliations 10219 102.69
Vehicles 96.46 87.60
Office Equipments 66.26 67.23
Furniture and Fixtures 31.74 34.23
4534.41 4559,96
INTANGIBLE ASSETS
7.76 9.29

Computer Software
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ALOM EXTRUSIONS LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2012

T {in Lacs)

Face As at 31.03.2012 As at 31.03.2011
Value Nos. Amount Nos, Amount
NOTE NO. 11 - INVESTMENTS
IﬂVESTMENTS IN EQUITY INSTRUMENTS
{A) QUOTED {TRADE)
31 Infotech Ltd, i0 8000 5.46 8000 546
Anant Raj Industries Ltg. 2 - - 3000 2.53
Century Extrusions Ltd. 1 36885 1.65 12885 0.76
. Cosmo Films Ltd. 10 2000 2.09 2000 313
CRB Corporation Ltd. 10 5200 0.68 5200 0.68
Denso India Lid, . 10 2000 1.87 2000 1.87
Electrostesl Steels Ltd. 10 160000 14.48 110000 10.89
Facor Steels Ltd. 1 13000 0.81 13000 0.61
Godawari Power & Ispat Ltd. 10 - - 1500 2.73
Grapeo Industries Ltd. ) ' 10 2000 0.09 2000 0.09
HBL Power Systems Ltd. 1 20000 6.66 18000 7.07 .
Hindalco Industries Ltd 1 8000 10.43 - -
IFCI Ltd. - 10 4000 2.39 4000 2.39
IKF Technologies Ltd. . 1 2000 .16 2000 0.18
J. K. Synthetics Lid. 10 4500 0.45 4500 0.45
JMC Projects {India) Ltg. 10 - - 1500 2.57
Kitply Industries Ltd. 10 1900 0.27 1800 0.27
Landmark Property Development Company Ltd 1 8893 - 8893 -
Mahanagar Telephone Nigam Ltd. 10 35000 23.61 35000 23.61
Maianpur Steels [td. 10 7852 1.29 7852 1.29
Mangalore Chemicals & Fertilizers Ltd, 10 - - 10000 4.18
Money Matters Financial Services Ltd 10 1000 1.1 - -
MSP Stee! & Power Lid. 10 - - 3000 2.05
National Aluminium Co. Ltd 5 13000 8.34 - -
Navin Fluorine international Ltd. i0 - - 2500 5.83
Reliance Power [.4d. 10 17000 17.25 29256 49,20
Satyam Computer Services Lid, 2 - - 16000 11.12
Sesa Goa Ltd, i 5000 9.72 - -
Silverline Animation Technaology Ltd 10 800 - 800 -
Sterling Biotech Ltd. 1 10000 1.43 - -
Super Forgings & Steels Ltd. 10 500 0.02 500 0.02
Suzion Energy Lid. 2 38000 17.52 37600 19.25
Tai Chanbang Textile [4d. 10 20000 0.61 20000 .61
Teledata Informatics Ltd 2 5000 0.28 5000 0.28
Teledata Matine Solutions Ltd 10 8040 - 8000 -
V' Teledata Technology Solutions Ltd, 2 8000 - 8000 -
Texmaco Infrastructure & Holdings Ltd 1 - - 1600 1.73
Texmaco Rail & Engineering Ltd. 1 - - 1000 -
Uniwerth Internationat Lid. 10 20060 0.20 2000 0.20
Uniworth Lid. 10 56000 1.47 100800 11.67
Uniworth Textile Ltd, 10 25650 1.38 30600 3.92
TOTAL OF (A) :: 131.50 177.62

16




e

LR e

N

J‘ALOM EXTRUSIONS LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2012 ¥ (inLacs)

Face As at 31.03.2012 As at 31.03.2011
Value Nos. Amount Nos. Amount
NOTE NO. 11 = INVESTMENTS (Contd.)
(B) INVESTMENT IN ASSOCIATES
Uniwears Limited 10 - - 100,000 10.00
Alom Housing & Infrastructure Ltd. 10 402,900 6.04 402,300 6.04
Alom Poly Extrusions Lid. 10 122,400 1.84 122,400 1.84
Jams Builders Pvt. Lid. 10 50,000 0.75 50,000 0.75
Mansion House Properties Pvt. Lid, 10 - - 160,000 5.80
Multitech Merchandise Pvt. Ltd. 10 - - 4,000 2.00
Tasu Estate Pvt. Ltd. 10 - - 12,000 6.00
Ajaygarh Commotrade Pvt Ltd 10 20,000 2.00 20,000 200
Rajahbhat Tea Co. Ltd. 10 45,250 45.25 67,750 67.75
TOTAL OF (B} :: 55.88 102.18
TOTAL OF (A) + (B) :: 187.38 279.80
Notes : 1)  Aggregate Market value of guoted investments is Rs. 94.84 Lacs (Previous Year Rs. 132.41 Lacs) which includes
Equity shares amounting to Rs.8.45 lacs, in respect of which Book value has been taken as Market value in
absence of the market price as on 31.03.2012 .

2) 8893 Equity shares of Landmark Properties Ltd have been alloited against Equity shares of OCL india Ltd
pursuant to a scheme of Arrangement approved by the Hon’ble High Court, hence the cost of above shares has
been taken as Nil.

3) 600 Gquity shares of Silverline Animation Technotogy Ltd have been allotted against Equity shares of Silverfine
Technotogy Lid. pursuant to a scheme of Arrangement approved by the Hon'ble High Court, hence the cost of
above shares hias been taken as Nil. . ‘ -

4) 8000 Equity shares of Teledata Matine Solutions Ltd and Teledata Technology Solutions Lid. each have been
allotted against Equity shares of Teledata Informatics Lid pursuant to a scheme of Arrangement approved by
the Hon'ble High Court, hence the cost of above shares has been taken as Nil.

AS AT AS AT
31.03.2012 31.03.2011
NOTE -12 OTHER NON CURRENT ASSETS -
Trade Receivables (Unsecured, Considered Good) 6.97 15.96
Advance to Suppliers 1.51 2.16
DEPB Receivables ' 0.07 0.07
Others :
Advance to Staff 0.86 0.32
Security Deposit - Others 0.45 0.45
Sales Tax Security Deposit (Suppliers) 0.76 0.74
Prepaid Expenses - 207 0.20 1.71
10.62 18.80
NOTE -t3 INVENTORIES
(As taken, valued & certified by the Management)
Raw Materiais- At lower of Cost or NRV 533.45 627.14
Work-in-Progress - At Cost or market value whichever is lower 656.41 S 39614
Finished Goods -At Cost or market value whichever is lower 235.26 346.31
Stores & Spare Parts - At Cost . 383.96 379.79
1809.07 ot 1749.38
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ALOM EXTRUSIONS LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2012 Z (in Lacs) ‘ F
AS AT AS AT :
31.03.2012 31.03.2011

NOTE -14 TRADE RECEIVABLES
{Unsecured - Considered Good)

Sundry Debtors : ) .
Qutstanding over six months 4.07 2.91
Others 1781.10 1620.41
1785.17 1623.32
NOTE - 15 CASH AND CASH EQUIVALENTS
Margin money with Bank in FOR
Maturity more than 12 months* 216.94 185.23
Maturity within 12 months N 88.32 5.31
Balances with Banks in Current Accounts 4,60 16.60
CashinHand - 1.57 9.85
311.43 216.99
NOTE - 16 SHORT TERM LOANS AND ADVANCES
{Unsecured - Considered Good)
Deposits :
Entry Tax Appeal Deposit 3.40 3.40
C3T Appeal Deposit 18.00 18.00
Security Deposit with NESCO 41.98 40.59
Earnest Money Deposits 3.83 1.63
Security Deposits with CESC 0.45 - .45
Cenvat Deposit against Appeal 7.97 -
Advances: ;
Advance to Suppliers ' 439,40 . 232.99 oo
Advance to Others 16.27 0.94
Advance to Staff 1.51 8.01
Income Tax Deducted at Source 40.40 29.10
Income tax paid in Advance 395.32 287.26
Other Leans and Advances 1425.05 1134.88 .
{recoverable in cash or in kind or for value to be received)
[ For related parties refer Note : 1l (3) ]
200341 1757.24
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JALOM EXTRUSIONS LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2012 Z {in Lacs}
AS AT AS AT

31.03.2012 31.03.2011

NOTE - 17 OTHER CURRENT ASSETS

DEPB Receivables 6.36 -
Cuty Drawback Receivables 18.76 -
DEPB in Hand 10.16 16.57
Central Excise 62.50 49.51
Custom Duty - - 0.42
VAT Receivable 774.42 620.38
Entry Tax Receivable 156.98 130.51
Interest Receivable from NESCO 2,50 3.44
Prepald Expenses 3.07 2.40
Discount Recelvable 5.42 2.18
104116 825.40

NOTE - 18 REVENUE FROM OPERATIONS

Sale of Products

Domestic Sale . 17278.67 15886.55
Export Sale 1053.17 1358.54
Job Work / Conversion Charges 436.32 387.98
(TDS Rs. 870828/-, P/Y - Rs.716011/-) 18768.16 17733.07
lLess: Excise Duty 1632.54 1511.80

17135.61 186221.47

NOTE - 19 OTHER INCOME
Export incentive 55.23 16.45
interest Income

. {Gross, TDS Rs.224801/- P/Y : Rs.262836/-)

Against FDR with Banks 21.07 17.83
Cthers 4.41 25,48 16.31 27.94
bividend Income 0.71 0.83
Net Gain on Sale of Investments : 18.18 5.44
Foreign Exchange Gain / (Loss) (Net) 2.43 -3.68
Previous year adjustment (Net) -0.30 0.90
Insurance Claim (Nef) 0.21 0.00
Misc Income §5.70 0.79
Liability no longer required writien back 10.92 0.00
Profit/(loss) on Speculative Transactions -87.28 « -30.54
Profit/(Loss) on Sale of Fixed Assets -1.00 : 0.00
30.31% 18.13
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JALOM EXTRUSIONS LIMITED ‘

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2012

< (in Lacs)
AS AT AS AT
31.03.2012 31.03.2011
NOTE - 20 COST OF MATERIALS CONSUMED
Raw Materials
Opening Stock 627.14 44172
Purchases 13235.26 12115.65 )
13862.40 1255737
Less : Closing Stock 533.45 627.14
Total :: 13328.95 11930.23
NOTE - 21
CHANGE IN INVENTORIES OF FINISHED GooDs,
AND WORK-IN PROGRESS .
Inventories (At close)
Work in Progress 656.41 396.14
Finished Goods(inclusive of Excise duty) 235.2% 891.66 346.31 742.45
Inventories (At commencement) .
Work in Progress 386.14 654.78
Finished Goods 346.31 331.85
Excise Duty -22.87 719.57 -21.02 965.30
~172.09 222.85
NOTE - 22 EMPLOYEES’ BENEFIT EXPENSES -
Salaries and Wages 670.14 544.70
Staff Welfare Expenses 13.90 10.45
Contributions to Provident and Other Funds '
To Provident Fund 26.88 22.48
To Pension Fund 14.75 13.24
TeESIC 19.87 16.62
To Gratuity & Labour Welfare Fund 12.54 74.04 12.41 64.75
Directors Renumeration and Perquisites 15.64 11.58
773.72 631.49
NOTE - 23 FINANCE COST
Interest Expense
To Bank 287.31 200.02
To Others 34.91 332,22 66,31 266.33
Other Financiat Charges §4.81 56.85

20
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JALOM EXTRUSIONS LIMITED

NGTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2012 < {in Lacs)
AS AT AS AT
34.03.2012 31.03.2011

NOTE - 24 OTHER EXPENSES

{(MANUFACTURING, SELLING &
ADMINISTRATIVE EXPENSES)

Consumption of Stores and Spare Pars 389.78 37117
Powaer and Fue! 149073 ' 1205.70
Rent 4.08 3.88
Labour and Processing Charges 250.04 258.46
Repairs & Maintainence
To Machinery 18.81 11.34
To Bullding 8.63 8.94
Annual Mzintenance Charges 2.61 1.75
Gthers 5.74 36.79 4.57 26.58
insurance 5.01 411
Rates & Taxes 6.46 3.40
Sales Promotion Expense 71.05 18.16
Advertisement 2.55 4.03
: Traveliing & Conveyance Expense 46.04 h 48.08
Communication Expense 10.87 8.48
N tnternal Audit Fees 2.30 2.80
i ; Statutory Audit Fees _
. For Statutary Audit 0.55 0.55
A For Tax audit 0.25 0.80 0.25 0.80
Donation 128 T 1.85
Discount on Sales 123.29 172.34
’ . Commission on Sales . - 9.30 ‘ 3528
* - Carriage Outward 47.56 62.58
Expenses related to Export / Import 14.00 ' . 13.42
Sundry Balances written-off (Net) 8.93 -1.26
}" Security Service Charges . 211 18.35
Misc. Expenses 40.92 40.62
2583.39 2300.83
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JALOM EXTRUSIONS LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2012

NOTE - 25

SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS
SIGNIFICANT ACCOUNTING POLICIES:

I

a)

b)

c)

d)

e)

g}

k)

k)

m}

n}

Basis for Accounting : The financial statements have bean prepared and presented under the historicaj

Use of Estimates : The preparation of financial statements requires estimates and assumpticns to be
made that affect the reported amount of assets and liabilities on the date of the financial statements and the
reported amount of revenues and expenses during the reporting period. Difference between the actual
results and estimates are frecognised in the peried in which the results are known / materialised.

Fixed Assets: Fixed assets are valued at cost (net of CENVAT availed on capital Goods) less accumulated
depreciation. Depreciation is provided under the straight Line Method on continuous process on Plant &
Machinery and on other assets at the rates prescribed in Schedule XIV of the Companies Act, 1956, In case
of Revaiued assets depreciation on revaluation is provided from accumulated Revaluation Reserve.

investments : Investments are classified into current and long-term investments. Gurrent investments are
stated at the lower of cost and fair value. Long-term investments are stated at cost

Inventories :

i) Raw materiais and stores & Spare parts are valued at lower of cost or net realisable value.
i) Finished goods and stock in process are valued at lower of cost or net realisable value.
iii) Stock lying with the Consignment Agent and Branch are valued at cost. -

Revenue Recognition : The sale is accounted for at the point of transferring of property in the goods to the .
buyer and for other income when it accrues.

Sales: Sales are recognized when prapery in goods passes on o the buyer. Sales are reported inciusive of
Excise Duty and exclusive of Return and Sales Tax/VAT

Excise Duty: Excise Duty charged and recoverable is included in the Sales value. Excise Duty paid on
removal of goods is shown separately as expense. Excise Duty on the ¢losing stock of the Finished Goods
is provided for and added to the valuation of the same,

Retirement Benefits : Contribution ta Provident Fund and Pension Fund aie provided in the accounts and
payments are made to respective account. Gratuity and Leave encashment are accounted for as and when
pald.

Foreign Currency Expenditure: Foreign Currency Expenditure is accounted for at the rates prevailing on
the date of remittance. If any outstanding payments are settied before finalisation of accounts, the same is
adjusted on the basis of the rate prevailing on the date of payment. In cases involving payments after
finalisation of accounts, the same is accounted for at prevailing exchange rate at the year-end.

Impairment of Assets : An asset is treated as impaired when the carrying cost of assets exceeds its
recoverable value. An impairment foss is charged to the Profit and Loss Account in the year in which an
asset is identified as impaired. The impairment loss recognized in pricr acceunting period is reversed if
there has been a change in the estimate of recoverable amount.

Preliminary Expenses : Preliminary Expenses are being written-off over a period of 5 years.

Provisions, Contingent Liabilities & Contingent Assets : Provisions invelving substantia degree of
estimation in measurement are recognised when there is a present obligation as a result of past events and
it is probabie that there will be an outflow of resources, Contingent Liabilities are not fecagnised but are
disclosed in the notes. Contingent Assets are neither recognised nor disclosed in the financial statements.

Taxation : Provision for current tax is mads after taking into consideration benefits admissible under
he provisions of the Income Tax Act, 1961, Deferred tax resulting from “timing difference” between taxabie

enacted as on the halance sheet date. Deferred tax asset is recognised and carried forward only to the
extent that there is a virtual certainty that the asset will be realised in future.
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LJALOM EXTRUSIONS LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2012

NOTE - 25 (Contd.)
ii) NOTESTOACCOUNTS
Contingent liability not provided in respect of:

a) Letter of Credit issued by Barks on behalf of the Company is Rs.2609.12 Lacs {Previous Year Rs.2635 32
Lacs}against which Rs.260 Lacs (Previous Year Rs.142.86 Lacs) have been deposited with bank as margin
money in the form of Fixed Deposit.

)} The company has provided Bank Guarantes amounting to Rs.198.15 {acs out of which Rs.40.83 lacs to
CESC towards maintenance of Security Deposit, Rs.4.69 lacs to Commissioner of Customs, Rs.30.42 lacs
to M.S.RT. Corporation and Rs.122.21 lacs to Vedanta Aluminium Limited against which Rs.36.15 lacs
have been deposited with bank as margin meney in the form of Fixed Deposit.

c) Company has extended Corporate Guarantee in favour of EDC towards equipment loan given to M/s, Alom
Poly Extrusions Limited (quantum EURO 18.16 lacs). -

2. Payments against supplies from small scale & ancillary undertaking are generally made in accordance with agreed
terms and {o the extent ascertained from available information, there was no material amount overdue in this
regard. Amount outstanding more than 45 days after receipts of materials and exceeding of Rs, 1 Lacis Rs. NIL.

3 Related Party Disclosures :
Associate Company Universal Machines Limited
Alom Poly Extrusions Limited

Companies in which Directors Uniworth Limited

Relatives are interested

Companies in which Directors Simeo Commotrade Pvt. Lid.

are interested Jams Builders Pvt. Ltd. o

S. R. Englave (P) Lid.

j Evergreen Sales Pvt. Lid.

‘: Cold Gold Syntex (P) Ltd.

N L Uniwears Ltd.

L o ‘ Bhagirathi Estates Pvt, Lid.

E Sati Development Put. Ltd.
Krypton Agencies Pvt. Lid.
Gravity Merchandise Pvt. Ltd.
Jiwan Gouri Properties Pvt. Ltd.
Coronaticn Commerce Pvt, Ltd.
Syncox Traders Pvt. Ltd.
Sweet Home Projects Pvt. Ltd.
Tasu Estates Put. Ltd.

5. R. Niketan Pvt. Ltd.

8. R. Enclave Pvt. Lid,
Exchange Suits Pvt. Lid.
Mansion House Properties Pvt. Ltd.

i : Alom Housing & infrastructure Limited
Rajabhat Tea Company Limited
_ J Key Managerial Personnel SriA. P. Jhunjhunwala

Sri S. P. Jhunjhunwala
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LJALOM EXTRUSIONS Limyrep

NOTES To FINANCIAL STATEMENTS FOR THE YEAR ENDED 318T MARCH, 2012
NOTE . 25 (Contd.)
a) Details of Transactions- {Rs. in Lacs}

Particulars Assaciate Key
Company Manageria
interested Personnel
Sales * 103.83
Purchases = 9.63
Services Renderad 1.63
Services Receiveq 177.75 -
Rent Paid 012 1.20
Rent Receiveq ) 0.60
Advances 13986.08

* Saies include DEPB licence sale amounting to Rs.6.36 iacs

> Purchasag include purchase of machine amounting to Rs.3.11 lacs and DEP

Licence amounting to Rs.6.52 lacs

b) (i) Remuneration 7 Perquisites paid to Directors - Rs.15.64 Lacs {Previcus Year Rs.11.57 Lacs)
(i Mesting Fees paid fo Directors: Rs.0.18 Lacs (Previous Year Rs.0.24 Lacs)

4) Deferred Income Tax :
in Compliznce with the Accounting Standard (AS-22) Deferred Tax Liability has been Calculated gg follows™:

Deferred TaxAsset/(LJ‘ability) ' 31/03/2012 31/03/2014
-on Losses & unabsorbad depreciation off 104.65 i21.88
Less : Deferrag Tax Assets on

Unabsorbed depreciation 20.72 . —

Less : Deferred Tax Liability on difference
between depreciation ag per books

vis-3-vis as per Income Tax Act {20.89) 17.23
_ _—
104.48 104.65
5) Earning per Share (EPS): t
Particulars
Profit /( Loss Jafter tax (Rs.in Lacs) 82.75 499.43
Less : Preference Dividend (Rs. tn Lacs) . 1.80 1.80
No. of Equity Shares 2297575 2297575
Nominal valus of shares (Rs.) . 10 10
Basic / Diluteq EPS (3) 3.52 21.65
6) Calculation of Net Profit :
Profit before Taxation(Rs./Lacs) 102,78 688.98
Add : Loss/(Proﬁt) on Saie/discarding of Fixed Assets 0.99 —_
‘Loss on Derivative Transaction 87.28 30.54
: Directors' Remuneration 15,63 1.57
206.68 - 731.09
less: Profit(Loss) on sale of Investmants 18.18 5.44
Net Profit for the year i 188.50 72565
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JALOM EXTRUSIONS LIMITED

7)

11)
12)

Deferred Sales Tax Liabflity amounting to Rs.163.41 lacs has been net-off with VAT Recelvable amounting to
Rs.125.62 lacs and Turnover Tax amounting to Rs.3.31 lacs.

Segment Reporting:

The company operates mainly in the manufacturing of Aluminium Extrusions, Shapes & Sections. Accordingly,
there are no separate reportable segments as per Accounting Standards 17 on Segment Reporting issued by the
Institute of Chartered Accountants of India.

Purchase of materials/ service rendered by Alom Extrusions Ltd. -Unit-Il {erstwhile OEL Extrusions Limited) is
Rs.33.36 lacs and service received by Alom Extrusions Limited {Unit-} is Rs.0.37 lacs as part of Inter-Unit
fransactions.

In compliance of Accounting Standard AS-15 (Revised) : The Company operates a Gratuity Fund Scheme for its
employees. The liability in respect of contributions of this Fund is ascertained on the basis of actuarial valuation
at the year end and provided for. The scheme, which is funded is administered by Life insurance Corporation of
India.

Export Incentives have been accounted for on accrual basis.

Licensed & Installed Capacity, Production, Stocks and Turnover : . (Rs.in Lac)
31/03/2012 31/03/2011
Oty.(MT) Rs, Qty (MT Rs,
i} Licensed Capacity N. A, N.A.
ii) Installed Capacity 20,800 20,800

jii} Production
Aluminium Extrusions *12,023 *12117

Other Products 493 362
*Includes 1727.11 MT

(Pr. Yr. 1707.428 MT)

under Conversien

iv) Stock
Opening N
Aluminium Extrusions 196 295.66 206 294.36
Other Products 1 50.64 75 37.19
Closing
Aluminium Extrusions 119 211.33 196 295.66
Other Products - 34 24.00 M 50.64
v} Turnover
Aluminium Extrusions *12,100 18,482.62 12,127 17,620.72
Qther Products 570 284.70 326 109.43
Scrap Stores - - - 212
Job work - 0.84 - ) 0.80

*Includes 1,727.11 MIT value Rs.435 47 lacs,
P/Y - 1707.428 MIT value Rs.387.17 Lacs

25




F’Y

LJALOM EXTRUSIONS LIMITED

13)  Raw Materials Consumed :
Aluminium Ingct, Scraps ete.

14} Value of imported & Indigenous Goods
Consumed and percentage thereof

a) Raw Materials / Consumables
Imported
Indigenous
b) Stores & Spares
Imported
Indigenous

15)  CIF Value of Imports
Raw Materials
Store & Spares
Capital Goods

16}  Expenditure in Foreign Currency -
Travefling

17} FOB Value of Exponts

31/03/2012
Qty.(MT) = (Rs.nlac) __

10983.52 13328.94

%

100 13328.94
3 12.26

97 377.52

Nil
§6.2%
131.21

9.78

607.41

18}  Previous Year figures are rearranged / regrouped whérever considered necessary.

31/03/2011
Oty (MTY. - {Rsin L.?c‘,

10712.65 11930.22
%

0.02 1.26
'99.98 11928.97
0.99 3.68
99.01 367.49
Nit

84.63

58.06

, 12.28

731.01

As per our Report attached.
For K.PRASAD & CO.
Chartered Accountants
Rajesh Jalan

Partner

Kolkata, the 7th day of June, 2012,

On Behalf of the Board of Directors
of Alom Extrusions Limited

Ajay Prakash Jhunjhunwala
Shree Prakash Jhunjhunwala

8. S, Agarwal
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JALOM EXTRUSIONS LIMITED

A}

B)

<)

CASH FI.LOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2012

CASH FLOW FROM OPERATING ACTIVITIES
NET PROFIT/LOSS) BEFORE TAX & EXTRA ORDINARY ITEMS
ADD/DEDUCT :  ADSUSTMENTS FOR
DEPRECIATION
INTEREST & FINANGE CHARGES
PROFIT ON SALE OF INVESTMENT
(PROFITYLOSS ON SALE OF FIXED ASSETS
FOREXP (GAIN)/LOSS .
LOSS ON SPECULATIVE TRANSACTION
LIABILITIES W/BACK
INTEREST & DIVIDEND INCOME
CPERATING PROFIT BEFORE WORKING CAPITAL CHANGES
ADJUSTMENT FOR :
INVENTORIES
TRADE & OTHER RECEWABLES
TRADE & OTHER PAYABLES
{INCREASE)/DECREASE IN WORKING CAPITAL
CASH GENERATED FROM OPERATIONS
INCOME TAX PAID
WEALTH TAX PAID

NET CASH FLOW FROM OPERATING ACTIVITIES

CASH FLOW FROM INVESTING ACTIVITIES
(PURCHASE)/SALE OF FIXEDASSETS

LOSS ON SPECULATIVE TRANSACTION

SALE OF INVESTMENTS

DIVIDEND INCOME

PROFIT/ (LOSS) ON FOREX

PROFIT/LOSS) ON SALE QF FIXED ASSETS
PROFIT ON SALE OF INVESTMENTS

NET CASH FLOW FROM INVESTING ACTIVITIES

CASH FLOW FROM FINANCING ACTIVITIES

(REPAYMENT)Y/PROCEEDS FROM TERM LOANS (NET)
PROCEEDS FROM WORKING CAPITAL LOANS

OTHER LOANS

INTEREST & FINANCIAL CHARGES PAID

INTEREST RECEIVED

DIVIDEND & DIVIDEND TAX PAID

NET CASH GENERATED FROM FINANCING ACTIVITIES
NET CASH FLOW (A+B+C)

ADD : CASH AND CASH EQUIVALENT AS AT 01/04/2011

CASH AND CASH EQUIVALENT AS AT 31/03/2012

Z(in Lacs)

Forthe year ended

31.03.2012

102.78

157.14
362.03
-18.18
1.00
-2.43
87.28

-26.19

693.43

-68.69
-504.39
23.88
-540.20
153.23
-129.80

T 2333

-242.01
-87.28
92.42
0.71
243

(1.00) .

18.18

-216.55

347
392.75
27617

-392,03
2648
-18.18

287.66

94.44
216.99
311.43

31.03.20M
688.98

142.04
323.18
544
-0.01
368
30.54
126
-28.77
1,152.04

1238
-1,032.62
1,176.67
13187
1,284 61
781,05
(0.08)

1,023.48

241.73)
(30.54)
101.62

0.83
(3.68)
0.44

- -173.06

-132.81
-405.80
-72.32
-323.18
27.94
(18.23)
-924.49
-74.07
291.06

216.68

As per our Repoest attached.

For K.PRASAD & CO.
Chartered Accountants

Rajesh Jalan

Partner

On Behalf of the Board of Directors
of Alom Extrusions Limited

Ajay Prakash Jhunjhunwala

Shree Prakash Jhunjhunwala

Kolkata, the 7th day of June, 2012.
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